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NIPPON ACTIVE VALUE FUND PLC

46-48 4
4th floor, 46 - 48 James Street, London, U.K.

2019 10 22

03-3560-5051
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https://0f150b20-1256-4ec7-bae7-
55db80a2a0d7 .usrfiles.com/ugd/5612ae_aa96dbd8c986429eaf45884b299f09d7.pdf [0F150b20-1256-4ec7-bae7-
55db80a2a0d7 .usrfiles.com]
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1,847,900
A -|H 0
B -1 P
C J Q
D K R
E L S
F M T
G N U
% 1,847,900 | W X Y
Z
AA
AB 1,847,900
VHI+X+Y-Z-AA
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A+B+C+D+E+F+G+H+1+J+K+L
+M+N+0+P+Q+R+S+T+U+AC
AD 25,860,000
2026 10 29
AE
AF
7.15
AB/  AD+AE-AF
7.10
60
2026 14 5,400 0.02
2026 15 1,600 0.01
2026 16 1,800 0.01
2026 17 1,800 0.01
2026 18 3,100 0.01
2026 24 4,100 0.02
2026 25 3,200 0.01
2026 28 700 0.00
AG
AH
Al 1,313,582
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1 1 2 391,800
1 1 2 913,100

AG+AH+AI 1,313,582

NAVF Select
(Master) Fund LP

251
251 Little Falls Drive, Wilmington, New Castle County, Delaware USA

NAVF Select LLC

2026 4 1

Sarah Alfandari

Dalton Investments, Inc. CEO NAVF Select (Master) Fund LP
NAVF Select GP LLC

03-3560-5051
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https://0f150b20-1256-4ec7-bae7-
55db80a2a0d7 .usrfiles.com/ugd/5612ae_aa96dbd8c986429eaf45884h299f09d7 . pdf [0F150b20-1256-4ec7-bae7-
55db80a2a0d7 .usrfiles.com]
27 23 27 23 27 23 27 23
3 3 1 3 2 3 3
1,200,600
A -1 H 0
B -11 P
C J Q
D K R
E L S
F M T
G N U
v 1,200,600 | W X Y
VA
AA
AB 1,200,600
VHWHX+Y-Z-AA
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AC
A+B+C+D+E+F+G+H+1+J+K+L
+M+N+0+P+Q+R+S+T+U+AC
AD 25,860,000
2026 10 29
AE
AF
4.64
AB/ AD+AE-AF x 100
3.25
60
2026 31 15,400 0.06
2026 1 19,100 0.07
2026 2 15,700 0.06
2026 3 7,500 0.03
2026 4 6,900 0.03
2026 7 8,900 0.03
2026 8 11,600 0.04
2026 9 15,900 0.06
2026 10 10,900 0.04
2026 11 15,500 0.06
2026 14 5,600 0.02
2026 15 6,600 0.03
2026 16 7,200 0.03
2026 17 7,100 0.03
2026 18 12,200 0.05
2026 24 16,200 0.06
2026 25 12,800 0.05
2026 28 3,000 0.01
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2026 10 16 9,100 0.04
2026 10 19 13,200 0.05
2026 10 20 27,200 0.11
2026 10 21 9,200 0.04
2026 10 22 16,400 0.06
2026 10 23 27,600 0.11
2026 10 26 30,100 0.12
2026 10 27 27,400 0.11
2026 10 28 26,200 0.10
2026 10 29 122,000 0.47
AG 2,731,643
AH
Al
Al 8 11 1 2 58,100
AG+AH+AI 2,731,643

Dalton Investments, Inc.

89117 9440
215
9440 West Sahara Avenue, Suite 215, Las Vegas, Nevada 89117, USA
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2019 12 3
James B. Rosenwald )
Chief Investment Officer
03-3560-5051
2025 12
https://0f150b20-1256-4ec7-bae7-
55db80a2a0d7 .usrfiles.com/ugd/5612ae_aa96dbd8c986429eaf45884b299f09d7 . pdf [0F150b20-1256-4ec7-bae7-
55db80a2a0d7 .usrfiles.com]
27 23 27 23 27 23 27 23
3 3 1 3 2 3 3
605,900
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A -|H 0
B -1 P
C J Q
D K R
E L S
F M T
G N U
v W X 605,900 | Y
z
AA
AB 605,900
V+HWHX+Y-Z-AA
AC
A+BHCHD+E+F+G+H+ 1+J+K+L
HM+N+0+P+Q+R+S+T+U+AC
AD 25,860,000
2026 10 29
AE
AF
2.34
AB/ AD+AE-AF x 100
2.34
60
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AG
AH
Al 1,222,018
Al
8 1 1 1 2 402,900
AG+AH+AI 1,222,018
NIPPON ACTIVE VALUE FUND PLC
NAVF Select (Master) Fund LP
Dalton Investments, Inc.
27 23 27 23 27 23 27 23
3 3 1 3 2 3 3
3,048,500 605,900
A - H 0
B -1 1 P
c J Q
D K R
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E L S
F M T
G N U
v 3,048,500 | W X 605,900 [ Y
z
AA
AB 3,654,400
V+HWHX+Y-Z-AA
AC
A+B+C+D+E+F+G+H+1+J+K+L
+M+N+0+P+Q+R+S+T+U+AC
AD 25,860,000
2026 10 29
AE
AF
14.13
AB/ AD+AE-AF x 100
12.69
1,847,900 7.15
NIPPON ACTIVE VALUE FUND PLC
NAVF Select 1,200,600 4.64
(Master) Fund LP
605,900 2.34
Dalton Investments, Inc.
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