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NIPPON ACTIVE VALUE FUND PLC
Rosemary Morgan

46-48 4 4th floor, 46 -

48 James Street, London, U.K.

2026 4 1
2026 4 8
3
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7292

NIPPON ACTIVE VALUE FUND PLC

46-48 4
4th floor, 46 - 48 James Street, London, U.K.

2019 10 22

03-5532-3109
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3 3 1 3 2
718,600
A - | H
B - 1
c J
D K
E L
F M
G N
0 718,600 P Q
R
S
T 718,600
0+P+Q-R-S
U
A+B+CHDHE+F+G+H+ 1 +J+K+L+M+N
Vv 12,100,000
2025 11 11
5.94
T/ U+V x 100
5.81
60
2026 3 4 3,700 0.03
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2026 5 500 .00
2026 6 600 .00
2026 9 1,500 .01
2026 10 300 .00
2026 11 700 .01
2026 12 500 .00
2026 13 600 .00
2026 16 400 .00
2026 17 300 .00
2026 18 600 .00
2026 19 700 .01
2026 23 700 .01
2026 24 500 .00
2026 25 900 .01
2026 26 300 .00
2026 27 1,500 .01
2026 30 600 .00
2026 31 700 .01
2,571,379
W+X+Y 2,571,379
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NAVF Select
(Master) Fund LP

251
251 Little Falls Drive, Wilmington, New Castle County, Delaware USA

NAVF Select LLC

2026 4 1

Sarah Alfandari

Dalton Investments, Inc. CEO NAVF Select (Master) Fund LP
NAVF Select GP LLC

03-5532-3109
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27 23 27 23 27 23
3 3 1 3 2
172,300
A - H
B - |
C J
D K
E L
F M
G N
0 172,300 P Q
R
S
T 172,300
0+P+Q-R-S
U
A+B+C+D+E+F+G+H+ 1+J+K+L+M+N
v 12,100,000
2025 11 11
1.42
T/ U+V x 100
1.05
60
2026 3 4 3,600 0.03
2026 3 5 400 0.00
2026 3 6 500 0.00
2026 3 9 1,400 0.01
2026 3 10 200 0.00
2026 3 11 700 0.01
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2026 3 12 400 0.00
2026 3 13 600 0.00
2026 3 16 400 0.00
2026 3 17 300 0.00
2026 3 18 600 0.00
2026 3 19 600 0.00
2026 3 23 600 0.00
2026 3 24 500 0.00
2026 3 25 900 0.01
2026 3 26 200 0.00
2026 3 27 1,500 0.01
2026 3 30 600 0.00
2026 3 31 700 0.01
W 717,611
X
Y
Y
WHX+Y 717,611

Dalton Investments, Inc.
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89117 9440
215
9440 West Sahara Avenue, Suite 215, Las Vegas, Nevada 89117, USA

2019 12 3

James B. Rosenwald )

Chief Investment Officer

03-5532-3109

27 23 27 23 27 23

89,700
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B - 1
C J
D K
E L
F M
G N
0 p Q 89,700
R
S
T 89,700
0+P+Q-R-S
U
A+B+C+D+E+F+G+H+ 1+J+K+L+M+N
v 12,100,000
2025 11 11
0.74
T/ U+V x 100
0.75
60
2026 2 2 200 0.00
2026 2 3 200 0.00
2026 2 4 1,100 0.01
2026 2 5 4,100 0.03
2026 2 6 1,500 0.01
2026 2 9 400 0.00
2026 2 10 3,500 0.03
2026 2 12 1,000 0.01
2026 2 13 600 0.00
2026 2 16 2,000 0.02
2026 2 17 3,600 0.03
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2026 2 18 500 0.00
2026 2 19 2,300 0.02
2026 2 20 100 0.00
2026 2 24 300 0.00
2026 2 25 2,400 0.02
2026 2 26 2,300 0.02
2026 2 27 5,100 0.04
2026 3 2 3,500 0.03
2026 3 3 500 0.00
2026 3 4 2,500 0.02
W
X
Y 416,155
Y
W+X+Y 416,155

NIPPON ACTIVE VALUE FUND PLC
NAVF Select (Master) Fund LP
Dalton Investments, Inc.
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27 23 27 23 27 23
3 3 2
890,900 89,700
890,900 89,700
980,600
0+P+Q-R-S
A+B+C+D+E+F+G+H+1+J+K+L+M+N
12,100,000
2025 11 11
8.10
T/ U+V x 100
7.61
718,600 5.94
NIPPON ACTIVE VALUE FUND PLC
NAVF Select 172,300 1.42
(Master) Fund LP
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89,700 0.74
Dalton Investments, Inc.
980,600 8.10
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