27

2025 12
2025 12
1

No.2
25 1

11

1%
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2338

(Heights Capital Management, Inc.)

1996 9 5

(Martin Kobinger)

(President)

03-5220-1922
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27 23 27 23 27 23
3 3 1 3 2
2,530,400
A - H 20,890,000
B - | 3,200,000
C J
D K
E L
F M
G N
0 P Q 26,620,400
R
S
T 26,620,400
0+P+Q-R-S
U 24,090,000
A+B+C+DHE+F+G+H+ 1+J+K+L+M+N
v 49,248,593
2025 10 31
36.30
T/ U+V x 100
38.67
60
1
2025 10 14 13 14,000,000 19.09 355
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1
2025 10 14 14 10,000,000 13.64 486
646
2025 10 14 3,200,000 4.36
2025 10 15 13 10,000 0.01
2025 10 15 10,000 0.01
589
2025 10 16 13 100,000 0.14
2025 10 16 100,000 0.14
589
2025 10 16 10,000 0.01
2025 10 17 13 3,000,000 4.09
2025 10 17 3,000,000 4.09
589
2025 10 17 33,100 0.05
2025 10 20 49,100 0.07
2025 10 22 22,100 0.03
2025 10 23 22,100 0.03
2025 10 24 16,600 0.02
2025 10 27 20,800 0.03
2025 10 28 13,400 0.02
2025 10 29 10,600 0.01
2025 10 30 8,400 0.01
2025 10 31 6,700 0.01
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2025 11 4 19,700 0.03
2025 11 5 29,500 0.04
2025 11 6 37,000 0.05
2025 11 7 23,600 0.03
2025 11 10 23,500 0.03
2025 11 11 10,400 0.01
2025 11 12 38,500 0.05
2025 11 13 11,100 0.02
2025 11 14 19,100 0.03
2025 11 17 25,900 0.04
2025 11 18 17,700 0.02
2025 11 19 11,000 0.02
2025 11 20 7,100 0.01
2025 11 21 29,000 0.04
2025 11 25 20,600 0.03
2025 11 26 5,400 0.01
2025 11 27 14,900 0.02
2025 11 28 14,500 0.02
2025 12 1 8,200 0.01
CVI Investments, Inc.
13
14
@
@
W
3,644,865
Y CVI Investments, Inc.

W+X+Y

3,644,865
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