M&A%ZH > & FifIC,

° Ok =A0]
M&AOnline %@

4

IOCA IO FBRTEHEREAHEZ [@1Th#E] L/=W3DDER

ERAYVEY S - K5V Y I DRIEERD BENE
%Eiéfﬁﬁﬁﬁjﬁﬁbﬁﬂutué EREY AA
2 5>EBI0C, Bt TCETHE (ML) BEDH?

RRAZHIEE ThmEmOfl 28< 7?7

2021%5H21H. IOCOY a3y - A—VEIaklE [BR
5] WIS, F24RICIE M= R - NyNnaRA, EF
bhbhidEzih b niEesnn] ERE LK,

[EAFBEETCLRREWEMETES) ERELLIOCOI-VARR (0CH—LA=T Y

ot
)

&%
. EFE
< [of

AHTWTEFY VEY VISRETE
—JT [RRREZRIRT7LHIC,

[RRAEmEE] OEEZRDA)FREHBETT S, IOCRIOESIC £ DERNESEZEA VTR
RERATZDRBBEARARIE] EEEEXESTH2EFANoIFER, TEATCPEFOEBZDRLT
FTH, RRAWmAEZ BINERERL] LD >IOCOEY DRNEWABZKESD,

BB TIE THIEICK B2 AR H =0T L ERGEERA DR %%bf@%? EDRANE IS
FEMNMZIOCIC & » TINRBISBEF TIEH BN, FOBEMAETIERWL, o EREMNAGY X —, K
MICEZIE (4 VP VRO 282 TWEDE,

1.BUF - HREAN DR
IOCHAZ ZICHET M7z 23048 T %%%%E% PHINTWTEHRHEERRE] & 7E—ILLTWVWSD
<.

. TAYVEY JRER] OHEERICIHS E&ﬁ%%?ﬁﬁﬁdﬂt@ﬁ%&ﬁ%?é@’ct;t?‘a_\,\b\td)
REMELTVWBEDLT,

3R4BICTITHEBXERTEBGRERA T L %%Trfﬁl@£$#k§k%bnmwt &1E10CH (H
m%)%a§5%%ﬁmtévjt%§o4ﬁSEkm ittrbtﬁﬁf 1%5&%%?%#
[ETCHEEBRLEWDZEE L, R \zg’P&chLHmn\b‘tw\ z’éﬁ%gk e SRR AN N
ADEHDA) VEY I DD SRWN] ERE L. Hrmrkﬁbjkﬁﬁt@oto

IOCHEAL 2 TRE] CRBITELVDIF, 10B8ICERBT % ié%ﬁ%%%ifuéﬂaoﬁﬁg
HWELTIRERRABREMRINS B ABVWTEEHICEOTEL o720, RREEILRAINE 2 [E I,
S5E17HICRRIN-EHFE DS METH%?E?%&@m#LOVT k4 %) 2843%, T
BUEHT 2] »40%IcE>7=, H\ ([ SEDEICFHET D] IXRTBDREED28%H 514% ~F/
. FREEY @iiﬁﬁﬁ%ti {E%L:&T%J Z ey hhamy, HEBEI,RETI6HICEREK L -HGHEE
TH THRIETBEREE] A 59.7% & BEHE 7=,

—

BRSENERT 501, RREREREERT 2 EBRNBOTHENTH>TWB LR, HH—
-6 ER ARMBRICHE O 0 S BRNEA L T BARREOERIEAE L 5E, AHEOREE



TEENMBRT 2 NS S E B,

Tﬁéfﬁﬁfjufm%ﬁManm EHHED THaE] IR RV (BEEEBRR—LR—Y

BoE TEROEMETS] ZABREDICPILETE T, [BROXE] 27 E—ILT 25 0EEY
ICERITIERWAEDRADNSHERICIEDN >TWE EWD, TREFEESECZEHREROFPIERE L.
FDE=HD TSR] ERE5hTW3,

i?ﬂttf%\$%mﬁ0074 HICHEBRBEEENMEATWELLE, INERASFHMELX X
2HR77—A DR (BR77) OBALKDEH, MHIEBMIC TRighib] 23iT5HT & O

£ REE L,

FEBHEITIC, BROBTEIERANSSHOEFLEMRE. R vT47HEEHI &I1C£500
FTREE) R @?IE?(’PIEJ$1Z|S%UOJ1_L HEDTEFIRE W2 7-RBEZDH D, RITEEE> CTHEEIL
%ﬁ%k%bé# AE7 7 DBFHEFEDEZHIC THEDOER | ARUCEHTHEEEEIY DRSS TV
2.8 &ERL [hRERLFRE| DITA

OO0F@E WS EREEALGIC, RRARLTARSHIE T%iuﬁﬁgnﬁwobﬁbx%ﬁﬁﬁwt
REFREWICH [BEES] PROLTWS, BEREG THEFY | EEbNTWe/NA TV RKREL
M. MERIIANERETCIN SV TRIBHEL Y L K FEBFICHE (Z0WLC) LTWw3,

%ﬁ%éiﬁté%%%%74ﬁ»ﬁ%zﬁwkﬁﬁ%%tft\%ﬁﬁF%&mﬁ{:vhjT&b
AN, REBRCTREFHADORERIEE CEEHAATHELA, KPEROBENRAET NS
EARA Iy MZEDRHY DRV, IOCHRHBRIXT H2DITKENINBELEIFTTAL, BREICERA
v N %=&Eld B elaeME,

7

KEEPEAREEBERL TS E LTHEY M VL EARNR OB AR EEA > T Y, HE
X—h—Ict@Ef, 77—2 hU%%Uy7<3%B>#$F 5T 51= 2 ORRADKEMALE
Libor, MEOERAFRS Iy MNAETRINE. LRASABIEERIEDEES .,

RR, ARELTwFICA Y Y EY I TR dhid. IOCOEEIRMICES S, 10CE LTIRILR
XERHOETENRLL B >TELELEIFIC, EQLIBRFETHNERAwmEZRAEL T K] 2#7FE
— L LAEL TS ZRWDE,

TREFARORGEZHETZ2EEFE (RZFABEBZES T —LR—T LY)
3. 41'9&*@%3?5@ r/%/ﬁ&:]

DO TCRERDEHENERY ZH T THLVFEBSEIERASNICERE, Z0D c‘: BIEANTEL, T
TRICRE S 722004FDEFRHTIITT1ET (B—RBEETIRELIEATZED) HMILIEM LD
ZDRIFIRZITHEP LT WS,

RRICRE o 722020FD0EFHETII6EMICIEY .. 2028FDEFREm CIIRAMEMISRT o2 KOY
;ﬁwluﬂtuﬁﬁﬂ$ﬁ@<\2&9&@%?£ﬁ%ﬁﬁﬁ?ﬁ%7UZNyuﬂtuﬁﬁﬂﬁﬁ
LY,

EABEH AR L TWBREAIR, BXETSHE®mTREL, INEHLWEETIEEVL, 1970FKH
?\%%&%%@%%141&?@%%1%%:%1?575‘%1 o 1984FDEERHTIEO ﬂ' EILR LD ILIEHER T
N Cl: \—D Zo

ZOEHIOCHEAY Y EILARHN D, T L EHERE DA El FFPBEAMR R —RES
@iggﬁbf RV ADRFTARERBERICS 2MEEZRD S, ZORER, HidaEoIRFE2HET



INA 1Y VB 23N D] & OFHEICDRAY, 1986 ICBIMEMIARE 5719924 /ULt 0 F
AR TROFHNIBREL. BOBHABIBY BT OB LRz, 21 4V Ey & Ol
I T, ELICFENEA. 2008FEDILTEFAMIGA00/ )L (194J63800(8M) . 2014FDOY T

-V FEFEAEWIIST10ERIL (F5I5900/8H) 2k LB &ilmo7,

INEFEDHBICRDERAEEDHICL HREIFETHEET, BUEBHOANESZBATELD
ICi o7z, ABROBEIRD —BMOEXRICLHABREEFL, BERCHAESBTOERLIS TREIEZIA
OFEE. ERCEELLEEAATRIR] LOFELNEE->T WA,

%?Eiﬁb“dﬁittﬁhti\ INETEA L,7°:\1JL64401E-FEH;t7J</atJmT 9 59000EMISE & & H &
ﬁ?éottﬁéiﬁﬁ®f$#ﬁw6n¢\%®i NTIVIREDIEFEERETHIEICKRSZ YR
IHBALMCENIE, IMERHEHETEIAEOEWVWOIREDEREEHY 5D, IOCELTEAY vEYI%E T
BiEdgel & 957010, REABMEZHFIEIESDIFICIEVWHDRVDTE,

X : M&A OnlinefR&E 28



